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* Asia stocks rebound as chipmakers recover, Indonesia rout deepens with 11% slump

Asian stocks rebounded on Friday as investors bought beaten-down technology shares following a sharp
selloff driven by concerns over debt financing for the artificial intelligence boom and intensifying
competition from China. South Korea’s KOSPI climbed 3.3%, while Japan’s Nikkei 225 advanced 1.7%,
recovering some of Thursday’s steep losses as semiconductor stocks regained ground.

* Nasdag futures edge lower as Al spending, Fed rate concerns weigh

U.S. stock futures edged lower on Thursday evening, with Nasdaqg futures under pressure as investors
remained cautious about technology valuations and the cost of financing artificial intelligence
infrastructure. S&P 500 Futures inched 0.1% lower to 7,786.75.0 points, while Nasdaqg 100 Futures fell 0.4%
to 30,019.75 points by 20:50 ET (00:50 GMT).

* QOil heads for weekly gain with Mideast supply risks

Oil prices eased on Friday but were heading for weekly gains on the uncertainty over Middle East supplies
and a larger-than-expected crude stocks draw in the United States. Brent crude futures fell 71 cents, or
0.67%, to $105.21 a barrel by 0352 GMT, while US West Texas Intermediate crude futures were down 77
cents, or 0.79%, to $97.20.

* Gold steadies near $4,160 as stock selloff drives bond rally, Treasury yields fall

Gold prices held near $4,160 an ounce on Friday after rising to a two-week high, as a selloff in equities
prompted investors to seek safety in bonds and pushed U.S. Treasury yields lower. Concerns over the
artificial intelligence investment boom weighed on chipmakers and fuelled a global bond rally,

ECONOMIC CALENDAR
Events Currency Impact Forecast  Previous
FOMC Member Hammack Speaks 16-Oct-26 usb High 0.00 0.00
BusinessNZ Manufacturing Index 16-Oct-26 NZD High 0.00% 53.3
FPI m/m 16-Oct-26 NZD High 0.00 0.00
BOE Gov Bailey Speaks 16-Oct-26 GBP High 0 0
German Buba President Nagel Speaks 16-Oct-26 EUR High 0.00 0.00
Fed Chairman Warsh Speaks 16-Oct-26 usb High 0 0
BOC Gov Macklem Speaks 16-Oct-26 CAD High 0.00 0.00
Final Core CPly/y 16-Oct-26 EUR High 0.025 0.025
Final CPly/y 16-Oct-26 EUR High 0.04 0.04
Trade Balance 16-Oct-26 EUR High 4.5B 5.0B
Italian Trade Balance 16-Oct-26 EUR High 7.50B 8.24B
Gov Council Member Alexopoulos Speaks 16-Oct-26 CAD High 0 0
Housing Starts 16-Oct-26 CAD High 234K 229K
Foreign Securities Purchases 16-Oct-26 CAD High 23.59B 20.65B
Import Prices m/m 16-Oct-26 usb High 0.01 0.01
Capacity Utilization Rate 16-Oct-26 usb High 0.77 0.76
Industrial Production m/m 16-Oct-26 usb High 0.00 0.00
IMF Meetings 16-Oct-26 All High 0 0
Federal Budget Balance 16-Oct-26 usb High -34.7B -166.8B
BusinessNZ Services Index 19-Oct-26 NZD High 0 51.2
Trade Balance 19-Oct-26 NZD High 0.00 -1349M
Rightmove HPI m/m 19-Oct-26 GBP High 0 0.007
RBA Assist Gov Kent Speaks 19-Oct-26 AUD High 0.00 0.00

SOURCE: PMEX, INVESTING.COM, FOREXFACTORY, ZLK RESEARCH
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DISCLAIMER

Analyst Certification: The research analyst(s) involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her
personal views about all of the subject companies/securities and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific
recommendations or views expressed in this report. Furthermore, it is stated that the research analyst or any of its close relatives do not have a financial interest in the
securities of the subject company aggregating more than 1% of the value of the company.

Important Disclosures / Disclaimers: The report has been prepared by Zahid Latif Khan Securities (Pvt) Ltd. (ZLK) and is for information purpose only. The information
and opinions contained herein have been compiled or arrived at based upon information obtained from sources, believed to be reliable and in good faith. Such
information has not been independently verified and representation expressed or implied is made as to its accuracy, completeness or correctness. All such information
and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and
this document is not, and should not be construed as, an offer, or solicitation of an offer, to buy or sell any securities or other financial instruments.

Research Dissemination Policy: Zahid Latif Khan Securities (Pvt) Ltd. (ZLK) endeavors to make all reasonable efforts to disseminate research to all eligible clients in a
timely manner through either physical or electronic distribution such as mail, fax and/or email, WhatsApp. Nevertheless, not all clients may receive the material at the
same time.

Company Specific Disclosures: Zahid Latif Khan Securities (Pvt) Ltd. (ZLK) or any of its officers and directors does not have a significant financial interest (above 1% of
the value of the securities) of the subject company. Zahid Latif Khan Securities (Pvt) Ltd. (ZLK) may, to the extent permissible by applicable law or regulation, use the
above material, conclusions, research or analysis in which they are based before the material is disseminated to their customers. Zahid Latif Khan Securities (Pvt) Ltd.
(ZLK), their respective directors, officers, representatives, employees and/or related persons may have a long or short position in any of the securities or other financial
instruments mentioned or issuers described herein at any time and may make a purchase and/or sale, or offer to make a purchase and/or sale of any such securities or
other financial instruments from time to time in the open market or otherwise.

Rating System: Zahid Latif Khan Securities (Pvt) Ltd. (ZLK) uses a 3-tier rating system i.e. Buy, Hold and Sell, based on the level of expected return. Time horizon is usually
the intra-day, short term, mid-term and long term. A Buy rating is assigned to any company when its total return exceeds 2.5%. A Sell rating is issued whenever total
return is less than 0% and for return in between the 2 ranges, Hold rating is meted out. Ratings are updated on a daily basis and can therefore change accordingly. They
can change because of a move in the stock's price, a change in the analyst's estimate of the stock's fair value, a change in the analyst's assessment of a company's
business risk, or a combination of any of these factors.

© Copyright 2025, Zahid Latif Khan Securities (Pvt) Ltd. (ZLK) All rights reserved. This report or any portion hereof may not be reproduced, distributed, published or sent
to a third party without prior consent of Zahid Latif Khan Securities (Pvt) Ltd. (ZLK).
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412, 4" Floor, ISE Tower, Jinnah Avenue,
Islamabad — Pakistan.
Ph: +92 (51) 2894 402
E-mail: Research@ZLK.com.pk, Web: www.ZLK.com.pk
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